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CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditor’'s Report

City of Monroe School Board
Monroe, Louisiana

We have audited the accompanying general-purpose financial statements of the City of
Monroe School Board (the School Board) as of and for the year ended June 30, 2000,
as listed in the accompanying Table of Contents. These general-purpose financial
statements are the responsibility of the School Board’s management. Qur responsibility
is to express an opinion on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and the Louisiana Governmental
Audit Guide, issued by the Louisiana Society of Certified Public Accountants and the
Louisiana Legislative Auditor. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includges assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly,
in all material respects, the financial position of the School Board as of June 30, 2000, and
the results of its operations for the year then ended in conformity with generally accepted

accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated
December 22, 2000 on our consideration of the School Board's internal control over
financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in conjunction with
this report in considering the results of our audit.

As further discussed in Note 15, the School Board has suffered recurring losses in the
General Fund and the School Food Service Special Revenue Fund. These funds have

deficit fund balances of approximately $2.5 million and $600,000, respectively. The impact
on the School Board's ability to continue to meet its obligations is dependent upon

(318) 387-2672 FAX (318} 322-8866
1100 N 18t ST « PO Box 4745 » Monroe LA 71211-4745
MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
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Monroe City School Board
Page 2

successful execution of its deficit reduction plan. The accompanying financial statements
contain no adjustments which might be required, if any, from the outcome of this

uncertainty.

Our audit was performed for the purpose of forming an opinion on the general-purpose
financial statements of the School Board taken as a whole. The accompanying financial
information listed as Schedules in the Table of Contents is presented for purposes of
additional analysis and is not a required part of the general-purpose financial statements.

Such information has been subjected to the auditing procedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly stated, in all matertal
respects, in relation to the general-purpose financial statements taken as a whole.

The financial information for the previous year which is included for comparative purposes
was taken from the financial report for that year in which we expressed an unqualified
opinion on the general purpose financial statements of the School Board.

f‘\ou,%} Hlaowam A ppese__

(A Professional Accounting Corporation)

December 22, 2000
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 340, 2000
Governmental Fund Types
Special Debt Capital
General Revenue Service Projects
ASSETS
Cash and Cash Equivalents $ 49,194 § 682,296 % 1,619,664 % 4,351,218
Investments 250,000 - : -
Accounts Recclivable 1,509,806 850,640 35,309 -
Bue From Other Governments:
Due From Federal Sources . 4,673,783 : -
Due From State Sources - 325,443 . -
Due From l.ocal Sources . - .
Due From Other Funds 4,652,943 2,708,127 2,015,282 -
Inventory and Prepaid Expenses 13,259 96,404 . .
General Fixed Assets . -
Amount Avallable in Debt Service Fund . .
Amount to be Provided for the Retirement
of General Long-Terrn Debt - - -
TOTAL ASSETS § 6475202 S 9,342,693 § 3670255 § 4,351,218
LIABILITIES AND FUND EQUITY
I.tabllitles
Bank Overdraft $ . $ . $ - $ .
Accounts Payable 301,093 612,110 - 697,573
Salarics and Wages Payable 4,546,624 2,278,438 - 6,953
Due to Other Funds 4,093,592 5,282,760 - .
Funds Held for Others - . - .
Amounts Held for Other Organizations - - . ]
Deferred Revenues . 2,126 . .
General Obligation Bonds Payable - . - -
Certificates of Indebicdness Payable - -
Obligation for Compensated Abrences - - - )
Total Lizbilities 8941309 8,175,434 T 704,526
Fund Equity
Investiment in General Fixed Assets . -
i'und Balance (Pehen):
Reserved for Inventory and Frepaid Expenses - -
Reserved for Capital Improvements - . - 3.646,692
iReserved for Debt Service - . 3,670,255
Rescerved for Salaries and Wages - 1,727.384 . _
Unreserved/Undesignated (2,466,107) (560,125)
Total Fund Fquity (Deficit) (2,466.107) 1,167,259 3670255 3,646,692
TOTAL LIABILITIES AND FUND EQUITY § 6475202 $ 9342693 S 3670255 S 4351218

The accompanying notes are 2n inte2ral part of this financial statement.



Fiduciary L Account Groups Total
Fund Type General General (Memorandum Only)
Agency Fixed Loong-Term June 30, June 30,
Funds ASscts Debt 2000 1999

g 474884  § .8 . s 7,177,256 $ 7,254,122
112,858 : : 362,858 6,493,398

: : ~ 2,401,755 2,466,238

: : : 4,673,783 2,841,337

: i : 325,443 653,729

- - ~ - 4,509

: " : 9,376,352 4,690,368

: i : 109,663 259,037

: 80,341,475 : 80,341,475 75,912,241

: : 3,670,255 3,670,255 3,599,671

i : 50,313,085 50,313,085 52,491,337

; 587,742 $ 80341475 $ 53,983,340 $ 158,751,925 § 156,665,087
5 .8 . s .s . s 707,304
: : : 1,610,776 1,214,967

: . : 6,832,015 7,842,965

_ - - 9,376,352 4,690,368

: : : : 70,026

587,742 : : 587,742 679,553

: : : 2,126 :

- : 50,575,000 50,575,000 52,600,000

- : 1,380,000 1,380,000 1,500,000

: . 2,028,340 2,028,340 1,991,008

87,742 - 53,983,340 T 72,392351 71,296,191

: 80,341.475 : R0,341,475 75,912,241

: : : i 80,282

: : : 3,646,692 6,944,523

: : i 3,670,255 3,599,671

: : 1,727,384 1,492,471
: : (3,026,232) (2,659,392)

- 80341475 - 86,359,574  85.369,796

5 587,742 S 80341475 § 53,083,340 158,751,925 § 156,665,987
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COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

CITY OF MONROE SCHOOL BOARD
MONROFE, LLOUIS1IANA

ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 2000
WITH COMPARATIVE TOTALS FORTHE YEAR ENDED JUNE 30, 1999

General

HRevenues
Local Sources:
Taxes:
Ad Valorem $

Sales and Use Taxes

7611238 §

B

Specia)

Revenue

9,967,558
56,304
335,508

694,504

10,408,035

Eamings on Investments 26,353
hes 95618
Stale Sources:
Unrestricted Grants-in-Aid 24,388 ROB
Restricied Granis-in-Aid 459 098
State Contributions o Relireiment Sys ems 54,672
Federal Spurces:
Restricied Granis-in-Aid:
Direct 97,612
Subgranis -
Total Revenues 32,733,399
Expenditures
Current:
Instruclion:
Regular Proprams 12,415,643
Special Programs 4,194 842
Support Services:
Student Services 1,113,440
Instructional Stafl 352 444
General Administration 6,747 827
School Administration 1,636,366
Business Services 456 858
Plant Services 31,588,570
Transporiation 1,766,644
Other Suppon 332,005
Capital Qutlay 29978
Debt Service 50,240
Total Expenditures 32684 871
Facess (Deficiency) of Revenuges
Over Expenditures 48,528
Other Financing Sources {Lses)
Operating Transfers In -
Operating Transfers (Out) (470,574)
Transfer of Indirect Cost 59,567
Froceeds from Cerificates of indebieduness -
Total Other Financing Sources (Uses) (310,977)
F.xcess (Deficiency) of Revenues (yer
Expenditures and Other Financing Sources (Usesj (262,449}
Fund Balance (Dehicit) at Beginuing of Year (2,203,658)

FUND BALANCE (DEFICITY AT ENIDOF YEAR $

L ]

(2,466,107

The accompanying notes ate an integral part of this financial siatement.

-—

21,461,910

6,287 448
7,267,009

4,557,625
1,333,354
13,993
331,284
44,524
323,497
159,979
450 762
754,172

Ll

21,532,647

(70,737}

454,184

(203,810)
(159,597)

120977

30,240

1,117,019

I T e - L

1,167,259

Total
{(Memorandum Only)

Debt Capital June 30, June 3,
Service Project 2000 1999
5192,518 % - 12,803,756 % 2,368,159

. . 9,967,558 9,529,949

82,5312 329,089 494,278 833,479

n - 431,126 458,624

- - 24,388,808 24,692,358

- . 1,153,602 1,244 918

- - 34672 59,190

- - 7,612 1,024,841

- - 10,408,038 B%i8,18]

5,275,050 329,089 30,799,448 9,129,737

- - 18,703,09] 20,270,655

- - 11,461,851 8,997,052

- - 5,671,065 5 871,068

- - 1,685,798 2,025,80]

- - 6,761,820 7,201,172

. - 1,967,650 2,076,81]

- - 501,382 449,457

- - 3,912,067 3,821,772

v - 1,926,621 |,836,000

- - TOI7R( 686,324

- 3,626,920 4,411,070 7911987

5,394 466 - 5,444,706 5,318,930

5,394 466 3,626,920 63,238,904 66,467,026
(119,416) (3,297,831) {3,439.456) (7,337,292)

190,000 - 674,384 508,784
- . 674,384) (508.784)

- = Ingﬂﬂinﬂﬂ

190,000 - - 1,500,000
70,584 (3,297.831) (3,429 456) {5,837,292)

1,599,671 6,944,523 9457555 15,294,847

3670255 % 3,646,692 6 018,000 % Q.457.555%
ekl T — T T p—b..- =31 1. . T X B T



CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL
GENERAIL FUND, CAPITAL PROJECTS FUND AND SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED JUNE 30, 2000

General Fund

Yariance -
Favorable
Revenes Actusl Budget N {Unfavorable)
l.ocal Sources:
Ad Valorem Taxes $ 7,611,238 7,285,000 3 326,238
Sales & Use Taxcs - - .
Earnings on Investneuts 26,353 53,000 (26,647)
Other 95,618 104,200 {B,582)
State Sources:
Unrestricted Grants-ia-Axd 24 388 ROB 24,388,808 -
Restricted Grants-mm-Aid 459,058 470,900 {11,802)
Other S1ate Revenue 54,672 590,190 {4,518)
Federal Sources:
Restncted Grants-in-Aid:
Direct 97,612 90,190 7,422
Subgrants - - .
Total Revenues - 32,733,399 32,451,288 282,111
Expenditures
Current:
Instruction:
Regular Programs 12,415,643 12,290,936 (124,707)
Special Programs 4,194 842 4,273,700 78,858
Support Services:
Student Services 1,113,440 1,156,900 41 460
Instructional Staff 352,444 346,500 (5,944)
General Admanistration 6,747 827 6,904 485 156,658
School Adninistranon 1,636,366 1,614,100 {22,266)
Business Services 456,858 469,325 12,467
Plant Services 3. 588,570 3,385,000 (203,570)
Transportation 1,766,644 1,680,245 (86,399)
Other Suppeort 332,019 333,850 1,831
Capital Outlay 20973 69,700 19 722
Interest and Fiscal Charges 50,240 50,400 160
Total Expenditures 32.68487] 32.575,14 1-“ (109,730)
Excess (Deficiency) of Revenves Over Expenditures 48,528 (123,853) 172,381
Other Financing Sources (1ses)
Operating Transfers In . -
Opcrating Transfers (Qut) (470,574} {473,412) 2,838
Transfer of Inditect Cost 159,507 220,000 {60,403)
| .oan Proceeds - . .
Total Other Financing Sources (Uses) (310,971 {253,41?-; (57,565)
Excess (Deficiency) of Revenues and Other
Sources Over Expenditares and Gther Uses (262,449) (377,265) 114,816
Fund Balance (Deficit) - Beginning of Year (2,203,658) (2,203,658 -
FIIND BALANCE (DEFICITYAT FNID OF YEAR \ (2,466,107} (2,580,923) b 114,816

The accompanying notes arc an ntegr: ] part of this financial statement

l




Capital Project Fund

Actusl Budget
5 -

329,089 332,500

129 089 132,500
5.620.920 3.575.000
1.626.920 3,575,000
(3.267.83]) (3,242,500)
(3,297 83 1) (3,242,500)
6.944 573 6,944.523

3,044,652 b 3,702,623

Yarlance -
Favorable
(Unfavorable)

(3,411

(51,920)

(31,920)

{55,331)

{55,331)

(55,331)

(Continucgd)



CITY OF MONROE SCHOOL BOARD
MONROE, LOUISTANA
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET {(GAAF BASIS) AND ACTUAL
GENERAIL FUND, CAPITAL PROJECTS FUND AND SPECIAL REVENUE FUNDS (CONCLUDED)
FOR THE YEAR ENDED JUNE 30, 2000

Special Revenue Funds

Yarlance -
Favorable
Revenues Actuat Budpet (Unfavorable)
[.ocal Seurces: B
Sales & Use Taxes 3 9,967,558 3 9,954,700 $ 12,858
Earnings on Investments 56,304 60,000 (3,696)
Other 335,508 317,700 17,808

State Sources:
Unrestricted Grants-in-Aid - -
Resiricted Grants-in-Aid 694 504 694,952 (448)
Federal Sources:

Restricied Granis-in-Aid;

Direct 1,297,952 1,381,241 (83,289
Subgrants | 9,110,084 9,760,453 (650,369)
Total Revenues 21,461,910 22,169,046 {707,130}

Expenditures

Current:
Instruction:
Regular Programs 6,287,448 6,898,471 611,023
Special Programs 7,267,009 6,884,889 (382,120)
Support Services:
Student Services 4,557,625 4,514,211 {(43,414)
Instructional Stalf 1,333,354 1,530,522 197,168
(General Administration 13,593 16,900 2,907
School Administration 331,284 343,300 12,016
Busincss Services 44,524 68,500 23,982
Plant Services 323,497 407,797 84,300
Transporation 159,979 193,136 33,157
Other Support 459,762 756,170 296,408
{apital Ovtiay 754,172 10,023 (44,149)
Total Expenditures 21532647 22.323,925 791,278
Excess (Deficiency) of Revenues Over Expenditures (70,737) (154,879) 84,142

Other Financing Sources (Uses)

Transfer of Indirect Cost (159,597) {185,387) 25,790
Operating Transiers In 454,384 489,412 (5,028)
Operating Trans{ers (Out) (203,810) {206,000} 2,190

Total Other Financing Sources (Lises) 120,977 9-3,025 (22,952)

Excess {(Deficiency) of Revenaes and (rther

Sources Over Expendilures and OQtiher Uses 50,240 (56,854) 107,094
Fund Balance al Beginning of Year 1,117,019 1,117,019
FUND BALANCE AT END OF YFAR 5 1,167,259 ¥ 1,060,165 3 107,099

The accompanying notes aie anntegral part of this financial statement




Note 1 -

CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

Summary of Significant Accounting Policies

ORGANIZATION

The City of Monroe School Board (the School Board) is governed by a seven-member
board, each of whom 1s elected from a single member district. It operates under the
authority of the City of Monroe Charter of 1900, as amended by the Mayor-Counci]
Home Rule Charter for the City of Monroe, adopted in August 1979. The School board
1s authorized to establish and operate public schools within the City of Monroe.

The school system is composed of a central office, 20 schools and 2 support facilities.
The school system serves approximately 10,700 students. The School Board employs
approximately 1,300 persons of which over 950 are directly involved in the 1nstructional
process. The remainder provide ancillary support such as general administration, repair
and maintenance, bus transportation and food service. The regular school term normally
begins during the latter half of August and runs until the end of May.

REPORTING ENTITY

The School Board is the basic level of government which has oversight responsibility
and control over all activities related to public school education in the city of Monroe.
The School Board receives funding from Federal, state and local sources and must
comply with the requirements of those funding source entitics. However, the School
Board 1s not included in any other governmental reporting entity as defined by
Governmental Accounting Standards Board (GASB) Statement No. 14 The Reporting
Entity, since the members of the School Board are elected by the public and have
decision making authority, the authorily to levy taxes, the power to designhate
management, the ability to significantly influence operations and primary accountability
for fiscal matters.

A. Fund Accounting

The accounts of the School Board are organized on the basis of funds and account
groups, cach of which is considered a separate accounting entity. The operations
of each fund are accounted for with a separate set of self-balancing accounts that
comprise its assets, liabilitics, fund equity, revenue and expenditures. An account
group, on the other hand, 1s a financial reporting device designed to provide
accountability for certain assets and liabilities that are not recorded in the funds
because they do not directly affect net expendable available financial resources.
Funds and account groups used in this report as compared to School Board
terminclogy are as follows:




CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

This Report School Board Terminology
General Fund General Fund
Payroll Fund

Insurance Funds

Special Revenue Funds Title I, Il and VI Grant Programs
Special Education Grant Programs
Vocational and Adult Education Funds
Magnet Schools Assistance Program Funds
School Food Service Funds
Sales Tax Funds
State Grant Funds
Drug Free Funds
Magnet School Funds
Other Special Revenue Funds

Capital Projects Fund Construction Fund
Debt Service Funds Bond Redemption Fund
Loan Repayment Fund
Fiduciary Fund Type -
Agency School Activity Funds
General Fixed Assets Real Estate, Furniture, Fixtures and
Account Group Equipment Accounts
General Long-Term Accumulated Compensated
Debt Account Absences, Bonds and Certificates
Group of Indebtedness

Governmental resources are allocated to and accounted for in the individual funds
based upon the purpose for which they are io be spent and the means by which
spending activities are controlled. The funds are grouped into the following generic
fund types:

GOVERNMENTAL FUNDS

All govemmental funds are accounted for on a spending or "financial flow”
measurement focus. This means that only current assets and current liabilities are
generally included on therr balance sheets. Their reported fund balance (net current
assels) 1s considered a measure of "available spendable resources”. Governmental
fund operating statements present increases (revenues and other financing sources)
and decrecascs (expenditures and other financing uses) in net current assets.




CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

Accordingly, they are said to present a summary of sources and uses of available
spendable resources during a period.

The School Board uses the following governmental fund types:

General Fund - The General Fund is the general operating fund of the School
Board. It is used to account for all financial resources except those required to be
accounted for in another fund.

Special Revenue Funds - These funds are used to account for the proceeds of
specific revenue sources that are legally restricted for specific expenditure purposes,
as follows:

Title I of the Elementary and Secondary Education Act (ESEA) 1s a Federally-
financed program for educationally deprived school children residing in areas
having high concentrations of children from low-income families. The Title I

services are provided through various projects which are designed to imeet the
special needs of educationally deprived children. The activities supplement rather
than replace state and locally mandated activities.

Title 11 (Eisenhower Professional Development) of ESEA is a Federal program
which provides funds for math and science related programs.

Title VI of ESEA is a Federal program which provides funds to the School Board
for equipment, books, supplies and other approved grant 1items.

Special Education Programs include Federally financed programs established under
various public laws {o provide free appropriate education for all identified
handicapped children from preschool to 21 years of age in the least restrictive

cnvironment.

Vocational and Adult Education Funds are used to more {fully develop the academic
and occupational skills of students to enhance their ability to compcte in a
technologically advancing workplace.

School Food Services 1s used to account for the activitics of school food services,
breakfast and lunch revenues and expenditures incurred 1n providing services to
pupils.

The Sales Tax Funds account for the collection and distribution of the sales tax

levies for the School Board. All of the sales taxes collectcd under the pre-1994 tax
is dedicated to supplement other revenues available to the School Board for the
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

payment of salaries of teachers and other School Board personnel. Of the tax passed
by the voters in 1994, seventy percent of the tax collected 1s dedicated for similar
purposes, with the balance dedicated for instructional purposes.

State Grant Funds are used to account for the proceeds of specific state grants
supporting the Multisensory Arts Program, Textbooks, Classroom Based
Technology, Model Early Childhood, Gifted/Talented and other specific programs.

Drug Free Schools Funds (Title IV of ESEA) are used for raising the drug abuse
awarcness of students and to provide an atmosphere for a drug-free learning
environment.

The Other Special Revenue Funds account for various grants provided to the School
Board by government, corporate and other grantors.

Debt Service Funds - The Debt Service Funds are used to accumulate resources used
for the payment of long-term indebtedness principal, interest and related fiscal
charges.

Capital Projects Fund - This fund is used to account for resources accumulated ana
cxpended for the acquisition or construction of general fixed assets.

FIDUCIARY FUNDS
Agency Funds - These funds are used to account for assets held by the School Board
in a trustee capacity or as an agent for individuals, private organizations or other
governmental units and/or other funds. The School Activity Fund accounts for all
individual school activity funds. While these funds are under the supervision of the
School Board, they belong to the individual schools or their student bodies and arc
not available for use by the School Board.

ACCOUNT GROUPS

Account groups are not "funds". Rather, they are concerned only with the
measurement of financial position related to noncurrent asscts (general fixed assets)
and noncurrent liabilities (general long-term debt). They are not involved with
measurement of results of operations. The Schoot Board uses the following account
groups:

General Fixed Assets Account Group - This account group is established to account
for all fixed assets of the School Board except those reported in the City of Monroc,
|.ouisiana, financial statements.

11
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

General Long-Term Debt Account Group - This account group is established to
account for all long-term obligations of the School Board, including compensated

absences and bond obligations.
Total Columns on Combined Statements-Overview

Total columns on the Combined Statements-Overview are captioned "Memorandum
Only" to indicate that they are presented only to facilitate financial analysis and do
not present financial position or results of operations in conformity with generally
accepted accounting principles. Neither is such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized in the
accounts and reported in the financial statements. Basis of accounting relates to the
timing of the measurements made, regardless of the measurement focus applied.

All governmental and agency funds are accounted for using the modified accrual
basis of accounting. Revenues are recognized when they become measurable and
avalable. Expenditures are generally recognized under the modified accrual basis
of accounting when the related fund liability is incurred.

Budgels

Annual appropriated budgets arc adopted by the School Board on the General Fund,
all Special Revenue Funds, the Capital Projects Fund and the Debt Service Fund.
Budgets are prepared on the modified accrual basis of accounting. Budget amounts
included in the accompanying general-purpose financial statements include the
original adopted budget plus all amendments. The School Board follows these
procedures in establishing the budgetary data reflected in these financial statements:

1. The Superintendent submits to the School Board a proposed consolidating
General Fund operating budget for the succeeding year.

2. This proposed consolidating budget 1s adopted by the School Board no later
than September 15 of that succeeding year, with the final amended budget for
the current year being adopted in June.,

3. A public hearing 1s scheduled by the School Board afier allowing for at least

ten days notice to the public at the time the proposed budget 1s initially
submitted to the Board.

12
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

4.  Any revision requiring alteration of levels of expenditures or transfers between
funds must be approved by the School Board.

5.  Operating appropriations, to the extent not expended, lapse at year end.

Encumbrances

Encumbrances represent commitments related to unperformed contracts for goods
or services. Encumbrance accounting - under which purchase orders, contracts and
other commitments for the cxpenditure of resources are recorded to rescrve that
portion of the applicable appropriation - 1s utilized in the governmental funds.
Outstanding encumbrances are reversed at year end, resulting in liabilities and
expendifures 1n the individual funds.

Investments

Investments, consisting of certificates of deposit, are stated at amortized cost in
accordance with the provisions of GASB Statement No. 31.

Inventories

Inventory of the School Food Service Fund consists of food and supplies. The
inventories are recorded as an cxpenditure as they are consumed. Inventory is
valued at cost on the first-in, first-out (FIFO) method. Commodities provided fo the
School Board by the United States Department of Agriculture (USDA) through the
state Department of Education are reflected as revenue when reccived and as an
expenditure when consumed. Commodities are valued at amounts assigned by the
USDA.

General Fixed Assets and Long-Term Liabilities

General I'ixed Assets - General fixed assets have becn acquired for general
governmental purposes. Assets purchased are recorded as expenditures in the
governmental funds and capitalized at cost in the General Fixed Assets Account
Group (GFAAGQG)., Donated assets are recorded at fair market value on the date of
the donation. Where historical cost and other relevant data arc unavailable, various
equipment and structures on school premises have been stated at estimated historical
cost as determined by applying construction cost indexes to estimated replacement
cost as permitted by National Council on Governmental Accounting Statement 1,
Paragraph 47.
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CITY OF MONROE SCHOOL BOARD

~ MONROE, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

General fixed asset values determined by use of estimates is less than 20%. No
depreciation has been provided on general fixed assets.

Long-Term Debr - Long-term debt is recognized as a liability of a governmental
fund when due. For other long-term obligations, only that portion expected 1o be
financed from available spendable resources is reported as a fund liability of a
governmental fund. The remaining portion is reported in the General Long-Term
Debt Account Group (GLTDAG). The School Board reports accumulated sick
leave, outstanding bond indebtedness and other long-term debt obligations in the

GLTDAG.
Fund Reserves

Fund reserves are portions of fund equity that are legally restricted for future use
and are therefore not available for current operations. The fund balance reserved for
inventories represents the cost of inventories on hand and 1s, therefore, not available

for expenditures,
Compensated Absences

All employees receive ten sick days each year, with the unused portion being
accumulated and carned forward. Upon retirement, employees with iwenty years
of service or more are paid for up to 25 days of accumulated sick leave. Only
employees who work 12 calendar months per year earn vacation days. Effective
July 1, 1994 the School Board revised iis policy regarding payment of accumulated
vacation days to allow for a maximum accumulation and payment of no more than
30 days with persons credited with days in excess of 30 as of the effective datc
being grandfathered in at their current accumulation up to 45 days.

Sales and Use Taxes

The voters of Ouvachita Pansh anthorized the City of Monroe School Board and the
Ouachita Parish School Board to jointly Ievy and collect a 1/2 of 1% sales and us¢
tax. The net proceeds of the tax are to be allocated and prorated between the two
school boards annually on the basis of average daily membership for the preceding
school year. Eighty-eight percent of the sales and use tax rcvenues received by the
School Board 1s to be used for the payment of the salaries for teachers, as defined
by the L.owsiana State Department of Education and the remaining twelve percent
is 1o be used for the payment of salaries to designated personnel other than teachers.
In March, 1994, the voters of the City of Monroe approved the levy of a 1/2 of 1%
sales and usc tax effective July 1, 1994, The net procecds of the tax are to
supplement salaries and benefits of certified teachers and other personnel and to
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

provide additional funds for instructional activities.
L. Comparative Total Data

Comparative total data for the prior year have been presented 1n the accompanying
general-purpose financial statements in order to provide an understanding of
changes in the School Board's financial position and operations. However,
comparative data have not been presented in all statements because their inclusion
would make certain statements unduly complex and difficult to understand. Varnous
reclassifications have been made to the prior year financial statements to make them
comparable to current year presentation.

Excess of Expenditures Over Appropriations and Deficit Fund Balance

Actual expenditures and other financing uses did not exceed budgeted expenditures and
other financing uses on any fund with an adopted budget by more than 5%.

A deficii unreserved/undesignated fund balance of approximately $2.5 million exists in
the General Fund, and the School Food Services Special Revenue Fund has a deficit of
approximately $584,000. It is expected that these deficits will be cleared by future
revenues and operational changes within the school system.

Cash and Certificates of Deposit

The School Board's cash and certificates of deposit consist of deposits with financial
institutions. The certificates of deposit have varying maturities. The School Board's
investment policy is governed by state statutes. Permissible investments include direct
obligations of the U.S. Government and agency securities, certificates of deposit, and
savings accounts or savings certificates of savings and loan associations and repurchase
agreecments. Collateral is required for demand deposits, certificates of deposit, savings
certificates of savings and loan associations and repurchase agreements at 100% of all
amounts not covered by deposit insurance. Obligations that may be pledged as collateral
are obligations of the United States government and its agencies and obligations of the
state and its subdivisions.

The following is a schedule of the School Board's cash and certificates of deposit at Junc
30, 2000, Differences between School Board and bank balances arise becausce of the nct
effect of deposits in transit and outstanding checks.
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

School Board Bank
____Balance Balance

Cash on Deposit $ 980,570 % 1,685,800
Cash Equivalents

Certificates of Deposit 5,675,000 5,675,000

Other 46,802 46,802
Certificates of Deposit 250,000 250,000
TOTAL $ 6,952,372 § 7,657,602

The School Board's investments and deposits at June 30, 2000 are categorized below to
give an indication of the level of risk assumed by the School Board at year-end.
Category 1 includes investments that are insured or registered or for which the securities
are¢ held by the School Board or its safekeeping agent 1 the School Board's name.
Category 2 includes uninsured and unregistered investments for which the securities are
held by the financial institution's trust department or safekceping agent in the School
Board's name. Category 3 includes uninsured and unregistered investments for which
the sccurities are held by the financial institution, or by its trust department or
safckeeping agent but not in the School Board's name.

_— — — —_— — —

Risk Category
] ) 2
Insurcd Deposits $ 300,000 $ -
Uninsured Deposits:
Collateralized 7,296,137 61,465
Total Deposits $ 7,596,137 '§ 01,465

Investments of the School Board as of June 30, 2000 consisted entirely of a certificate
of deposit with a carrying and market value of $250,000 and is held by the School
Board's agent in the School Board's name (Risk Category 1).

Ad Valorem Taxes

The City of Monroe bills and collects property taxes for the School Board using the
assessed values determined by the tax assessor of Ouachita Parish. For the year ended
June 30, 2000, taxes of 49.24 mills were levied on property with assessed valuations
totaling $293,331,133 and were dedicated as follows:

16



Note 5 -

CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

School Operations, Maintenance, Aid and Support 26.99 milis
Series 1994 Bonds Debt Service 12.75 mills
Series 1995 Bonds Debt Service 9.50 mlls

49.24 mills

The School Board's portion of the total taxes originally levied was $14,443,625, of
which $12,320,503 was assessed on property owners and $2,123,122 was assessed under
Homestead Exemption. The School Board collected $12,803,756 through June 30, 2000
of which only a nominal amount was for prior year levies. Approximately 77% of the
homestead exemption is not appropriated by the state of Louisiana and therefore is not

collected.
Property Tax Calendar

Millage Rates Adopted July 20, 1999

Levy Date November 3, 1999
Tax Bills Mailed November 3, 1999
Total Taxes Are Due December 31, 1999
[ien Date January 1, 2000

Asscssed values are established by the Ouachita Parish Tax Assessor each year on a
uniform basis at the following ratios to fair market value.

10% Land 15% Machinery
10% Residential Improvements 15% Commercial Improvements
15% Industrial Improvements 25% Publhc Service Properties,

Excluding Land

General Fixed Assets

A summary of changes in general fixed assets for the year ended June 30, 2000, follows:

— — — — — —

Balance Balance
July 1, June 30,
1999 Additions __Retirements 2000
l.and $ 1,110,809 § 235,600 $ 0 § 1,345,809
Buildings 16,046,299 3,391,920 0 19,438,219
Improvements Other
Than Buildings 49,672,696 0 0 49,672,696
LEquipment & Furmture 9,257,159 627,592 0 9,884,751
Construction in Progress - L B -
TOTAL _76,086963 $ 4254512 $ 0 $ 80,341,475
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MONROE, LLOUISTIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

Note 6 -  Significant Concentrations of Risk

Amounts due from governmental agencies represent substantially all of receivables
from outside sources. The School Board derives a majority of its revenue from grants
by governmental agencies and is, therefore, economically dependent upon these grants.

Note 7- Pension and Retirement Plans

State-sponsored Plans:

Substantially all employees of the School Board are members of two statewide
retircment systems which are multipie-employer, cost-sharing public employee
retirement systems. In general, professional employees such as teachers, principals and
lunchroom workers are members of the Louisiana Teachers' Retirement System
(TRS); other employees, such as custodial personnel and bus operators, are members of
the 1.ouisiana School Employees' Retirement System (LSERS). Generally, all full-time
employees are eligible to participate in the systems, with employee benefits vesting after
10 years of service.

Under the TRS Regular Plan, there are two retirement formulae: the 2% formula and
the 2.5% formula, Participants may retire under the 2% formula at age 60 with at least
[0 years of service credit or at any age with 20 years of service credit. Under the 2.5%
formula, participants may retire at age 65 with 20 years of service credit; at age 55 with
25 years of service credit; or at any age with 30 years of service credit. The retirement
bhencfit formula 1s based on the average salary of the 36 highest consecutive months
times the applicable retirement percentage formula.,

Under the TRS-Plan A, normal retirement is generally at any age with 30 or more years
credited service, and at the age of 55 with at Jeast 25 years of credited service and at age
00 with at least 10 years of credited service. The retirement benefit formula is gencrally
3% times the average salary of the 36 highest successive months.

Funding Policy: As provided by statute, the School Board's employer contributions to
the TRS are funded by the State of Louisiana through expenditures by the School Board
of state Minimum Foundation Program (MFP) funds and local ad valorem and sales
(axes. State statuies also require covered employees to contribute a percentage of their
salarics to the system. As further provided by statute, the employer contributions are
dctermined by actuarial valuation and are subject to changc each ycar based on the
results of the valuation for the systems's prior fiscal year. The School Board's
contributions to the TRS plans for the years ended June 30, 2000, 1999 and 1998 werc
$4,425,424; $4,923,325; and $4,479,650, respectively, cqual to the statutorily required
contributions in each year.
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The TRS issues an annual, publicly-available financial report that includes financial
statements and required supplementary information for the retirement system. The
report may be obtained by writing the Teachers' Retirement System, P.O. Box 94123,
Baton Rouge, Louisiana 70804-9123 or by calling (504) 925-6446.

Employees participating in the L.SERS are eligible for normal retirement after 30 years
of service at any age, 25 years of service at age 55, or 10 years of service at age 60. The
maximum retirement allowance is computed at 2.5% times the highest 36 months of
average salary, times the years of service plus a supplement of $2.00 per month times
the years of service,

Funding Policy: As provided by statute, the School Board's employer contributions to
the 1L.SERS are funded by the State of Louisiana through expenditures by the School
Board of statc MFP funds and local ad valorem and sales taxes. State statutes also
require covered employees to contribute a percentage of their salaries to the system. As
further provided by statute, the employer contributions are determined by actuarial
valuation and are subject to change ecach year based on the results of the valuation for
the systems's prior fiscal year. The School Board's contributions to the LSERS plans for
the years ended June 30, 2000, 1999 and 1998 were nil; $156,828; and $152,825,
respeclively, equal to the statutorily required contributions in each year. Due to the
plan’s overfunded status, no contribution was required for the fiscal year ending June
30, 2000.

The LSERS issues an annual, publicly-available financial report that includes financial
statements and required supplementary information for the retirement system. The
report may be obtained by writing the Louisiana School Employees’ Retirement System,
P.O. Box 44516, Capitol Station, Baton Rouge, Louisiana 70804 or by calling (504)
025-6484.

School Board-Sponsored Plan

During fiscal 1996, the School Board adopted for its employees a deferred compensation
plan created in accordance with Internal Revenue Code (IRC) Section 457. The plan,
available to all School Board employees, permits them to defer a portion of their salaries
unti] future years. The School Board does not make any contributions to the plan. The
deferrcd compensation is not available to employees until termination, retirement or
untoreseen emergency. The deferred compensation is available to employee's
bencficiaries in case of death.

Under the terms of a plan established in accordance with the terms of the amended IRC
Section 457, all compensation deferred under the plan, all property and rights acquired
with thosc amounts and all income attributable to those amounts and rights are solely the
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property and rights of the participants and their beneficiaries. As required by the
amended IRC Section 457, the School Board has established custodial accounts with an
unrclated third party admimstrator who holds in trust the assets and income of the plan.
The trustee holds assets with a fair market value of $175,157 at June 30, 2000.

The School Board implemented GASB Statement No. 32, Accounting and Financial
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans in
fiscal 2000. Under this statement, governments who have no responsibility for the plans
and are not formally considered the plan’s trustee are not required to report the plan in
their financial statements. Since the plan’s income and assets are held in trust by an
unrelated third party, the assets and related liability are no longer presented in the School
Board’s {inancial statements,

Other Employee and Postemployment Benefits

The School Board offers a cafeteria plan fringe benefit program under the Internal
Revenue Code Section 125 for all employees who elect to participate. The Plan covers
the employees' 50% share of the cost of group health coverage.

Group health and life insurance is provided to participating employees and retirees
through the State Employee Group Benefits Program. In fiscal 2000, the School Board
paid $3,573,174 in connection with providing these benefits, including $951,691

attributable to 379 retirees.

General Long-Term Debt

The following 1s a summary of changes in Long-Term Debt for the year ended June 30,
2000:

Balance Balance
July 1, June 30,
1999 _ Increases Decreases 2000
Bonds - 1994 $ 28105000 § - % 1,145,000 § 26,960,000
Bonds - 1995 24,495,000 - 880,000 23,615,000
Certificates of
Indebtedness 1,500,000 - 120,000 1,380,000
Compensated
Absences, Net 1,991,008 37,332 - _ 2,028,340
TOTAL $_ 56,091,008 3§ 37,332 § __.,2_1_&5_999_ $ 53,983,340
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Debt service requirements to maturity on all School Board General Obligation Bonds
and certificates of indebtedness outstanding at June 30, 2000, including interest of
$25,658,459 at rates ranging from 4.6% to 9%, is as follows:

Year Ending Total Principal

__June 30, & Interest Due

2001 \ 5,353,893

2002 5,315,763

2003 5,297,932

2004 5,272,078

2005 5,275,347

2006-2010 26,822,856

2011-2015 24,275,590
TOTAL $ 77,613,459

Note 10 - Lcase Commitments and Rental Expense
Operating Leases
The School Board leases various items of equipment and facilities under lease
agreements which are subject to annual reappropriation clauses. Generally, as
equipment leases expire, they are replaced with other leases.

Note 11 - Interfund Receivables and Payables

Individual balances due to/from other funds at June 30, 2000, are as follows:

Due From Due to
Other Other
Funds ____Funds
Grovernmental Funds:
General Fund $§ 4,652,943 § 4,093,592
Debt Service Funds 2,015,282 0
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2000

Special Revenue Funds:

ESEA Title 482,538 1,645,247
ESEA Title 11 0 48,745
Title VI 0 25,136
Special Education 14,168 512,892
Vocational/Adult Education 14,059 179,133
School Food Services 115,018 735,919
Sales Tax 2,041,141 1,281,188
State Grant 6,696 246,098
Drug Free 0 23.350
Magnet Schools 23,606 54,520
Other Grants 10,901 530,532
TOTAL $ 9,376,352 % 9,376,352

Note 12 - Interfund Transfers

During fiscal 2000, the Sales Tax Funds transferred $203,810 to the School Food
Service Fund for sales taxes collected for the payment of salaries. The General Fund
transferred $372,310 to the School Food Service Fund which represented Minimum
Foundation Program funds applicable to the School Food Service Fund. Further, the
General Fund transferred $38,784; $19,752 and $53,538 to the English Proficiency
Fund, the Gifted and Talented Fund and the L.E.A.P. Remediation FFund, respectively,
represemting state grant funds supporting these programs which were receipted into the
General Fund. Certain Special Revenue funds transferred to the General Fund
reimbursements of indirect costs totaling $159,597 according to rates approved by
various grantor agencies.

Note 13 - Risk Financing Activities

The School Board manages its exposure under general liability, fleet, and errors and
omissions through the purchase of commercial insurance. Qualifying employees and
retirces may participate i the state group medical and life insurance plan. Risk of loss
under workers' compensation statutes is self-insured by the School Board for up to
$200,000 per occurrence, with reinsurance coverage in force for losses in excess of that
amount. The self-insured plan 1s administered by a third party, with the claims under
the self-insured amount paid by the General Fund; certain Special Revenue funds
reimburse the General Fund for payment of their claims. Consistent with the provisions
of GASB Statement No. 10 Accounting and Financial Reporting for Risk Financing and
Related Insurance Issues, the School Board uses the General Fund to account for its risk
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financing activities. During the year ended June 30, 2000, the School Board incurred
and paid claims under the worker's compensation plan of approximately $280,000 net
of reimbursements. There were no material claims outstanding at June 30, 2000 or 1999,

Note 14 - Litigation and Contingencies

The School Board is a defendant in several lawsuits. Management and legal counsel for
the School Board believe that the potential claims against the School Board, not covered

by insurance, would not materially affect the School Board's financtal posttion.

Note 15 — Deficit Reduction Plan

As previously discussed in Note 2, the General Fund and the School Food Service Fund
have deficit fund balances of approximately $2.5 million and $600,000 respectively, at
June 30, 2000. The General Fund reduced its current year operating deficit to
approximately $300,000 from its fiscal 1999 level of $1.6 million. The Board and the
Administration realize that reduction of the deficit fund balances is important for the
ongoing fiscal health of the school district. A comprehensive plan has been developed
and implemented in fiscal 2001 which provides for over $600,000 in revenues over
expenditures in the General Fund. This will be accomplished through reducing teaching
statf by 31 positions and by budgeting MFP revenues using a student count
approximately 66 students lower than the actual, certified count. The School Food
sServices Fund 1s expected to have a modest excess of revenues over expenditures due to
lower food costs and revised labor budgets. The Administration and the Board have
developed new reporting tools which are reviewed on a regular basis to allow for
monttoring of the plan and school system’s financial position.
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SPECIAL REVENUE FUNDS

Title I of the Elementary and Secondary Education Act (ESEA) is a Federally- financed
prograra for meeting the needs of educationally deprived school children residing 1n areas
having high concentrations of children from low-income families. The activities supplement
rather than replace state and locally mandated activities.

Title 1T (Fisenhower Professional Development) of ESEA is a Federal program which provides
funds for mathematics and science related programs.

Title VI of ESEA is a program by which the Federal government provides funds to the School
Board for equipment and other items approved under the grant contract.

Special Education funds are Federally-financed programs providing free appropriate education
for all identified handicapped children from 3 to 21 years of age in the least restrictive
environment.

Vocational and Adult Education funds are used to more fully develop the academic and
occupational skills of students to enhance their ability to compete in a technologically
advancing workplace.

School Food Services is used to account for the Revenues and Expenditures incurred, n
providing to pupils, breakfast and lunch services during the school year and in the Summer
Feeding program.

The Sales Tax Funds account for the collection and distribution of the sales tax levies for the
School Board. All of the sales taxes collected under the pre-1994 tax is dedicated to
supplement other revenues available to the School Board for the payment of salanes of teachers
and other School Board personnel. Of the tax passed by the voters in 1994, seventy percent of
the tax collected is dedicated for similar purposes, with the balance dedicated for instructional

purposes.

The State Grant Funds account for Louisiana Department of Education grants for programs
such as the Model Early Childhood, the Multisensory Arts Program, Classroom Based
Technology and Gifted/Talented.

Drug Frec Schools (Title IV of ESEA) funds are used for raising the awareness of students 10
the dangcrs of drug abuse and to promote an atmosphere for a drug-free learning environment.

Other Special Revenue Funds account for the revenues and expenditures associated with grants
provided to the School Board by other governmental and nongovernmental entities, including
the Corporation for National Community Service, the Foundation for the Mid South, and the
United States and Louisiana Departments of Education.
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ASSETS
Cash

Investments

Accounts Receivable

Due From Other Governments:

Due From Federal Sources

Due From State Sources

Due From Local Sources
Due From Other Funds
Inventory

Prepaid Expenditures

TOTAL ASSETS

CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS
JUNE 30, 2000
WITH COMPARATIVE TOTALS FOR JUNE 30, 1999

Flementary and Secondary

Education Act

Title 1 Title 11 Title VI
Funds Funds Funds
$ - $ - b - \Y
2,214,530 78,922 43,914
482,538 - i}
$ 2,697,008 $ 78922 § 43914 $

e e R e =i ——— . - - — =

LIABILITIES AND FUND EQUITY

I.aabilities
Accounts Payable
Deferred Revenuces
Salarics and Wages Payable
Duc 1o Other Funds
Total Liabilities

Fund Fquity

Fund Balances:

Rescrved for inventory and Prepaids -

Reserved for Salarics ang Bencfits .

Unreserved-Undesignated

$ 51,939 % 14,575 % 10,907 §
999,882 13,602 7,871
1,645,247 48,745 25,136
2,697,068 78,922 43,914
Total Fund Balances {Ieficit) - _ .
20697068 § 78,622 § 43,914 §

TOTAL LIABILITIES AND VUND EQUITY $

Special Vocational &
Education Adult Ed
Funds Funds
32,947 % 15,810
607,987 276,236
14,168 14,059
654 -
655,756 % 306,105

b e e — - = =

— e
o ] e e R e i oo———=

30,449 % 70,412
112,415 56,560
512,892 179,133
655,756 306,105
635,730 5 306,105
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School Food State Other
Services Sales Tax Grant Drug-Free Magnet Special Revenue Total
Funds Funds Funds Funds Schools Funds 2000 1999
$ 75,694 $ 312,437 % 134,216 § - $ 77,471 33,721 § 682,296 § 2,639,611
- 856,040 - . - - 856,640 810,597
313,713 - - 36,513 111,036 988,832 4,073,783 2,841,337
. - 325,443 - - . 325,443 653,729
- - - . - . - 4,509
115,018 2,041,141 6,696 - 23,606 10,901 2,708,127 449,875
95,750 - - - 95,750 80,282
. - . - 654 -
% 602,175 § 3,210,218 % 466,355 % 36,513 § 212,113 1,033,554 § 9.342,693 § 7,479,940
$ 65,126 $& 143,903 % 21,067 § 1,266 § - 202,466 % 612,110 & 758,822
2,126 - - - - 2,126 -
383,341 57,743 197,690 11,897 157,593 277,844 2,278,438 2,232,013
735,919 1,281,188 246,098 23,350 54,520 530,532 5,282,760 3,372,080
1,186,512 1,482,834 464,855 36,513 212,113 1,010,842 8,175,434 0,362,921
- - - - - 80,282
- 1,727,384 - - 1,727,384 1,492,471
(584,337} 1,500 - - 22,712 (560,125} (455,734)
(584,337) 1,727,384 1,500 - - 22,712 1,167,259 1,117,019
3,210,218 § 460,355 % 36,513 § 1,033,554 § 9,342,693 $ 7,479,940

5 002,175 %

P ————— ]

212,113

e — = o T
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Revenues

I.ocal Sources:
Sales & Use Taxes
Interest
Other

State Sources:
Restricted Grants-in-Aid

Federal Sources:
Restricted Grants-in-Aid

Total Revenucs

Expenditures
Carrent:
Instructional:
Regular Programs
Special Programs
Support Services:
Student Services
Instruchional Staff
General Admimsiration
School Administration
Business Services
Plant Services
Transportation
Other Support Services
Capltal Outiay
Total Expenditures

Excess (Defictency) of Revenues

Over Expenditures

Other Financing Sources (L'ses)

Operating Transfers In
Operating Transfers (Out)

Transier of Indirect Cost

Tetal Other Financing Sources (Uses)

CITY OF MONROE SCHOOL BOARD

MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED JUNE 30, 2000
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1999

Elementary and Secondary

—_— e e— e— — —— — e e e —  — — — — —

E.xcess (Deficiency) of Revenues Over

Expenditures and Other Financing Sources (Uses)

Fund Balance (Deficit) at Beginning of Year

Education Act Speciat Yocatlonal &
Title 1 Title 11 Title V] Education Adult Ed
Funds Funds Funds Funds Funds
3 . - 8 -

. 8,158
3,304,082 78,922 71,820 748,427 345,363
3,304,082 78,022 71,820 T8 427 353,521

. . - - 134,014
2,196,551 - . 408,449 97814

£84,48] 76,914 67,637 - -

- - - 10,250 -

52,758 - 1,843
3,475 - .
- . - 223,531
89,358 - 3,194 a3 189 120,765
3,226,623 76,914 70831 137,262 352,593
77,459 2,008 Q89 11,165 928
(77,459} (2,008) (989) (11,165) (928)
(77,459} (2,008) (989) (11,165} (928%)
- % .

FUND BALANCE (DEFICIT) AT END OF YEAR 3 -
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School Food State Other
Services Sales Yax fsrant Drug-Free Magnet Special Revenue Totial
Funds Funds Funds Funds Schools Funds 2000 1999
$ 967,558 % - 3 - $ - b 9.967,558 § $.529,949
- 56,304 . . . - 56,304 133,725
287,747 - - 47,761 335,508 344,354
583,949 102,397 604 504 1,070,546
1,108,920 - 50,062 1,297,052 1,202,488 10,408,036 9,840,651
1.596,667 10.023.862 583,949 50,062 1,297,952 1,352 646 21,461,910 20,919,225
6.127.164 26,270 . - 6,287 448 7,426,366
- 2070547 600,556 1,260,631 632,461 7.267.009 4,645,380
4,147,075 361,580 - 48970 . 4.557,625 4,712,488
54,464 - - . 249 858 1,333,354 1,740,118
- 11,993 - - - . 13,993 10,444
331,284 - - - 331,284 3393176
34,274 - 44,524 34,156
267,890 1,000 - 323,497 340,562
136,524 19,980 . 159,979 128,087
091,284 - 142,947 459,762 319,485
7.733 94,129 47,267 - 298,537 754,172 1,203,260
4,154 808 3 585,139 695,073 48,970 1,260,631 1,323 803 21,532,647 20,899,722
(558,141) 438,723 (111,124) 1,092 37.321 28,843 (70,737) 19,503
172,310 112,074 - 484 384 474,754
(201,810) - - - - (203,810 (203,782)
- {1,092) (37.321) (28,635 (159,597) (167,148)
372,310 (201.810) 112,074 (1,092) (37,321) (28,635) 120,977 103,824
{185,831) 234913 Q50 - 208 50,240 123,327
(39K,5006) 1.492.471 550 - 22,504 1,117,014 993 692
(584.337) % 1.727.384 § 1,500 % 3 22712 % 1,167,259 3§ 1,117,019

L= - .- — —-.— .. .._ . F = — = = — - —— ———_] — . ... b ] ]



CITY OF MONROE SCHOOL. BOARD
MONROE, LOUISIANA
COMBINING SCHEDULES OF REVENUE, EXPENDITURES
AND CHANGES IN FUND BALANCES
TITLE I SPECIAL REVENUE FUNDS

FOR THE YEAR ENDING JUNE 30, 2000

Title 1 Title ] C/O
(307) 302) TOTAL
Revenues
Federal Sources:
Restricted Grants-in
Aid Subgrants $ 2,812,312 $ 491,770 $ 3,304,082
Total Revenue 2,812,312 491,770 3,304,082
Expenditures
Current:
Instructional
Regular Programs . . .
Special Programs 1,719,798 476,753 2,196,551
Support Services:
Student Services - - -
Instructional Stalf 884,481 - §84.,48]
Transportation 3,475 - 3,475
Plant Services 52,758 - 52,758
Capital Qutlay 89,358 - 89,358
Total Expenditurcs 2,749,870 4?6,?53 i 3,226,623
Excess (Deficiency) of
Revenues Over Expenditures 62,442 15,017 77.459
Other Financing Sources/(Uses)
Opcrating Transfers In X )
Transfer of Indirect Cost (62,442) (15,017) (77,459)
Total Other Financing Sources(Uses) T (62.442) (15,017) i (77,459)
Fxcess (Deficiency) of
Revenues Over Expenditures
and Other Financing
Sources/(Uses) - - ]
Fund Balance at
Beginning of Year - - ) -
I'UND BALANCE A}
END OF YEAR $ - 3 - $ L -
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
TITLE II SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

Title 1 Title 11 C/O
(326) (325) TOTAL
Revenues
Federal Sources:
Restricted Grants-in
Aid Subgyrants $ 63,136 $ 15,786 3 78,922

Total Revenue 63,136 15,786 78,922

Expenditures
Support Services:

Instructional Staff 61,610 15,304 76,914
Total Expenditures 61,610 15,304 76,914
Excess (Deficiency) of

Revenues Over Expenditures 1,526 482 2,008
Other Financing Sources and (Uses)

Operating Transfers In - -

Transfer of Indirect Caost (1,526) (482) i (2,008)
Total Other Financing Sources/(Uses) (1,526) (482) (2,008)
Excess (Deficiency) of

Revenues Over xpenditures and

Other Financing Sources/(Uses) - - -
Fund Balance at

Beginning of Year - - -
FUND BALANCY AT END OF YEAR § - $ - $ -

i

29
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
TITLE VI-ESEA SPECJAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

TITLE VI TITLE VI C/O
(316) (315) TOTAL

Revenues
Federal Sources:

Restricted Grants-in
Aild Subgranis $ 68,338 $ 3,482 3 71,820

Total Revenue 68,338 3,482 71,820

Expenditures

Instructional
Regular Programs . . _

Support Services:

Instructional Staff
Capital Outlay

Total Expenditures

04,261
3,194

67,455

3,370

67,637
3,194

3,376

70,831

Excess of

Revenues Over Expenditures g83 106 989

Other Financing Uses
Transfer of Indirect {Cost (883) (106) (989)
Total Other Financing Uses (883) (106) (989)

Excess of Revenues Over
Expenditures and Other

Financing Uses - . ]

FFund Balance at

Beginning of Year . ; .

FUND BALANCE AT END OF YEAR $ - S - $ -

30
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCES
SCHOOL FOOD SERVICES SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

SCHOOL SUMMER
FOOD SVC. FEEDING
(400) (401) TOTAL
Revenuces
Local Sources:
School Food Service Payment for Meals $ 287,747 $ - $ 287,747
Federal Sources:
Restricied Grants-in
Aid Subgrants 3,199,231 109,689 3,308,920
Total Revenucs 3,486,978 109,689 3,596,667
Expenditures
Support Services:
Student Food Service 4,037,753 109,322 4,147,075
Capital Qutlay 7,366 367 7,733
Total Expenditures 4.045,119 109,689 4.154,808
Excess (Deficiency) of Revenues
Over Expenditures (558,141) - (558,141)
Other Financing Sources/(Uses)

Operating Transfers In 372,310 - 372,310
Operating Transfers (Out) - - -
Total Other Financing Sources/(Uses) 372,310 h - 372,310

Excess/(Deficiency) of Revenues
Over Expenditures and
Other Financing Sources/(Uses) (185,831) - (185,831)
FFund Batance (Deficit) at Beginning of Year (409,324) i0,818 (398,500)
FUND BALANCE (DEFICIT) AT END OF YEAR $ (593,155) \Y 10,818 $ (584,337)
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
SALES TAX SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED JUNE 30, 2000

12% 88% NEW
(110) (111) (112) TOTAL
Revenues
Local Sources:
Sales and Use Taxes $ 480,670 $ 3,524,912 $ 5,961,976 $ 0,967,558
Interest Income 4,792 33,338 18,174 56,304
Total 485,462 3,558,250 5,980,150 10,023,862
Expenditures
Current:
Instructional:
Regular Prograins 2,449,026 3,078,138 0,127,164
Special Programs 88,499 740,080 1,241,968 2,070,547
Support Services:
Student Services 8,894 179,578 173,108 361,580
Instructional Staff 3,097 35,444 15,923 54,464
General Administration 4,060 - 0,933 13,993
School Administration 35,301 139,587 156,396 331,284
Business Services 9,552 - 24,7722 34,274
Plant Scrvices 129,914 1,300 136,682 267,896
Transportation 74,955 - 61,569 136,524
Other Support Services 4,267 5,325 83,692 03,284
Capital Outlay - - 94,129 94,129
Total 358,539 3,550,340 5,676,260 9,585,139
Excess (Deficiency) of Revenues
Over Expenditures 126,923 7,910 303,890 438,723
Other Financing Sources/(Uses)
Operating Transfers (Out) (121,810) - (82,000) (203,810)
Total Other Financing Sources/(Uses) (121,810) . (82,000) (203,810}
F.xcess (Deficiency) of Revenues
Over Expenditures and
Other Financing Sources/(Uses) 5,113 7,910 221.8%) 234,913
Fund Balance at
Beginning of Year 72,905 296,118 1,123,448 1,492,471
FUND BALANCE AT
FEND OF YEAR $ 78,018 S 304,028 $ 1,345,338 S 1,727,384

e e

34




13
{ponunuo)))

S - 5 AVAA 40 dNd
LV AONYIVEH dXN1d

- - Jza X Jo Suuulsag

JE 3duejey] pund
- - - - (Sa8[})/5301n0€ SudUBUL
Y10 pue saanjpuadxy 1940

SINLIAIY JO {AIuIIIELIA)/5593X]

. . . . BEC €S ZSL6i IR 532,005 FuduLay 4 12O B0

- - - . 8€6°€S 7SL'61 P8L'8E uj siajsuel] dunesado

$22AN0S SULURUIS QIO

- - - - (8£5°€S) {(zs's1) (8L'8£) sA0)pudxy 1340

SIMUIAYY J0 {AduUaNRq)

Cel'el 4.1 11 (42 87 PLLTEY 8¢5°ES AT ¥8L°8¢t sumMipuadxy (B0,

- 960°G1 - 000°1 - . - Aepng ende
. - - - - - - UOLEASITHRIPY [BI9U0)
- - ucneEdOdsues |
- 000" y - 3IALSE JUE] G
5334435 Jaoddng
- 96T 81 I8F't VLLOTT 8£5°TS C5L61 PELBE sweidold [e1ads
SEI'EI . - - - - - SWRLIOL] Je NIy
|eUGIInAISU]

salnppuadxy

Sel'El I6E°€E 789’ PLL LY - - - SANUSAY [BICL

SET'El ¢ Tet'fe 5 473 %3 §  PLLTINT s - Y - Y - 5 PiV UI-S}GRIN) PAILLSIY

p3pun] JEIG
SINUIAIY

Fsi) (Zst) (Zy i) sy ¥&d ¥, q¥4y) wzL
SHOQHELXAL BY1 SLAV-IL 1NN GOOHA1iH) NOILYIGAWAH JdINTIVL W AINALINAOHA
TYIJINVIOH ATdvd dY 31 EAER) HSITONY

0002 "0f ANNC dAANT MVIA JHL HOd
SAN14 dNNIAHA TVIIDALS INVHD A1VIS
SHINVIIVEH AMNNA N1 STINVHD
ANV STANLIANIAXE 'SAAINTATY 4O TTIAIHIS DNINIEINOD
YAVISINOT A0UNON

GHVOS TOOHIR FOENOW 40 A 117



(penunnol)
- “ - -
TSV 000'S 00091
- - 006°Z
TI6'€YT 000'S 005 €1
rad % 74 000" 000 9
II6'Eve $ 000G 00097
(z£1) (1L {191)
AAILLVILINT SLHV FAUAS ANV
INIAYIY 1¥IiDE4S NaVYAE
R AdaA

%

ot

- _“ - nb.. -
£R¥°p PICI8 SEI'ET

- 08%'L1 -
c8t'y PEOPS -

} - SEI'EI
E]Y'Y IS 18 SET'EI
et ¢ PISIR L |

(Lsl) (951} (rsi) -
VIOHI/SLAY NOTLINHLISNI SNOORLXIL
LN TYLNAWATIIOS

0002 "0f INOr QIANT 9VIA JHL 404
SANNA ANNIATY TVIDIALAS INVED JLVLS
(TAINLLNOD) SADNVIVE ANIA N1 SAONVHD
GNY STUNLIANTIXT "SANNIATY 40 ITIAAHIS ONINIFIKOD
YNYISINOT 40ANOI

R g Fa SN TSR ST A P e o

Y AR IV Y BLIOAMNUIFY AV AL P

UVIA 40 NI
LV dONVIVE AN

Jeax jo dujuuidag

I SQUETH pliicg

SIIROS BUUEUT ]
JY L) PuE SIAMpuMIXT A0

SAINUIAIY JO (AN )/5533%

$22UN0S FULIUEUT] I 2101
uj sazjsued 3unerxdyy

$32UN0S JudUENL] 130

sainypuadxq 1340

SIUIAIY JO (AIuIdJa)

sunpudxg g0
AE[INO [ENGE)
GONEHSINWPY [BI2GIN)
voneodsel |
SINALDS UL
13301A49¢ wioddng
SWeIseLy |e1yadg
SWe1R0L{ JB[N3ay
I EHOILInAISU]

sainjipuxixg

$INUIAIY {10
PIY W-SIUELD) DALY
papung aimg
sanuIAIY _



Lt

0081 S - $ 0041

000Z *0€ AN AAAND UYIA dHL 304
SANd INNTATH TVIDAAS INVEAD A1V LS
(@IATIINOD) SAINVIVE AN NISTOINVHD

NV S5dH1LIANTE XA "'SAAINIATE 40 TINATHOS DNINIHIKOD

YNVISINOT A0dNOK

QAYOE TOOHDIS 30ANOW A0 AL

0¢¢ . 055 -
056 - 056 -
A AN - . .
PLOZEL - . R
bzr'11D) - 056 -
£L0°669 68L'1 20T'v2 FA N
LT LY - - AL 1€
086761 - - -
005" - - -
95009 681 0TYT -
0LT o7 - - -
676'€8S 68L"1 2S1°6T SAREY
66 £8S §  6BLT ¢ ISi'ST TART
1¥LOL L6LL) (BLL) (9L1)
STOQHJS WIZHNIDDND SHOOUSSY 1D
QALYATTAIDOY -1dY TYNOIDIH

VA 40 dNI
L¥ AINVIVE ANA

1e3 % jo duiuurdag

)€ IIUE[TY pun j

SIDUNOY BLIIUELILG
13} pue ssunjpuadx g 1340

SINEIANY JO {A20HN(T}/5590X ]

Se2AN0S BUIITRLUT S 13y (H0 ]

Uj S13jsued] Buileixd(

$UIN0G Bunduewly 3310

$JANJIpUARIX Y 1340

SaNUIAY JO {Aruatnjaq)

sarmipuadxy (g0
Aepng [ende)

UORENSIUIRIDY [EL2UI0)

Lo EROdsuel |

SIMNALIG HIB]G
5330135 poddng

SWEI30Ld [P03dS

SWEBLZOL] JRNB Yy
IEuoINI)suy

saIn)puxdxy

SINDIAIY |BIC L
PLY UI-SJHEBIC PAIIIRSIY
paDUm ] S

SINUIAIY



. T T e T T e e e T T T— —————-—_ -— e-—e-— e-— e-— e " e e aa—S e S s s S e S . s— . — — — — — — —— -,

CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

DRUG FREE SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2000

Drug Free
Drug Free Carryover
(330) (331) Total
Revenue
Federal Restricted Grants-in-Aid Subgrants $ 50,062 $ $ 50,062
Total Revenue 50,062 - 50,062
Expenditures
Support Services:
Student Services 48,970 . 48,970
Total Expenditures 48,970 - 48,970
Excess of Revenucs Over Expenditures 1,092 - 1,092
Othcer Financing Sources/(Usces)
Transfer of Indirect Cost (1,092) - (1,092)
Excess of Revenuces Over Expendifures
After Other Financing Uses - - -
Fund Balance at
Beginning of Year - . _
FUND BALANCE AT
END OF YEAR $ - % i ¢ _
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Revenues
l.ocal Sources:
Grant from Private Foundation
Other Local Revenucs
Federal Sources:
Restricted Grants-in-Aid Subgrants
State Sources:
Restricted Grants-in-Aid Subgrants
Total Revenucs

Expenditures
Current:
Instructional:
Special Programs
Support Services:
Instructional Staff
Other Support
Capital Outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sour¢es/(Uses)
Transfer of Indirect Cost
Total Other Financing Sources/(Uscs)

Fxcess (Deficiency) of Revenues
Over Expenditures and
Other Financing Sources/(Uses)

Fund Balance at Beginning of Year

FUND BALANCE AT END OF YEAR

CITY OF MONROE SCHOOL BOARD

MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND

CHANGES IN FUND BALANCES

MAGNET SCHOOL FUNDS

FOR THE YEAR ENDED JUNE 30, 2000

_— T —_— — e e e  _— —_—  — — — — — e

MAGNET
MAGNET MAGNET SCHOOL
SCHOOL SCHOOL SUPPLEMENTAL
GRANT CARRYOVER GRANT
(450) (451) B (452) TOTAL
$ ] . ) _
1,216,054 46,609 35,289 1,297,952
1,216,054 46,609 35.289 1,297.952
1,179,776 46,609 34,246 1,260,631
1,179,776 46,609 34,246 1,260,631
36,278 i 1,043 37.32]
(36,278) i (1,043) (37,321)
(36,278) i (1,043) (37,321)
$ _ _ i .

"
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DEBT SERVICE FUNDS

The Debt Service Funds are used to account for the accumulation of resources for repayment of
Series 1994 and 1995 School Improvement Bonds and Series 1998 Certificates of Indebtedness.
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISJIANA
COMBINING BALANCE SHEET
ALL DEBT SERVICE FUNDS

— — — — — — L e e e e o e e e m—

June 30, 2000
Bond Bus
Redemption Purchase
(610) (106) Total
Assets
Cash and Cash Equivalents $ 1,618,916 § 748 $ 1,619,664
Accounts Receivable 35,309 - 35,309
Due from Other Funds 2,015,282 - 2,015,282
Total Assets $ 3,669,507 $ 748 $ 3,670,255
Liabilities and Fund Equity
Liabilities $ - $ - $ _
Fund Equity
Fund Balance - Reserved
For Debt Service 3,669,507 748 3,670,255
Total Liabilities and Fund Eqguity ) 3,669,507 § 748 $ 3,670,255
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CITY OF MONROE SCHOOL BOARD

CHANGES IN FUND BALANCES

Revenues
L.ocal Sources:
Ad Valorem Taxes
Interest on Investments

Total Revenues

Expenditures
Debt Service:
Pnncipal
Interest and Fiscal Charges

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

Other Financing Sources/(Usces)
Operating Transfers In
Operating Transfers (Out)

Total Gther Financing Sources/{Uses)
Excess of Revenues
Over Expenditures and
Other Financing Sources/(Uses)

Fund Balance at Beginning of Year

FUND BALANCE AT END OF YEAR

MONROE, LOUISIANA
COMBINING SCHEDULE OF REVENUE, EXPENDITURES AND

DEBT SERVICE FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

$

T e e e e e o — — — —

_ T = — = = — e e—m e— — —

BOND BUS
REDEMPTION  PURCHASE
(610) (106) TOTAL
5192,518 $ .S 5192,518
82532 ] 82.532
5.275,050 - 5.275.050
2.025,000 120,000 2.145,000
3,180,214 69,252 3.249.466
5.205,214 189,252 5394 466
69,836 (189,252) (119.416)
i 190,000 190,000
] 190,000 190,000
69.836 748 70.584
3599 671 3.599 671
$ 3.669,507 § 748§ 3,670,255
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FIDUCIARY FUND

School Activities Fund

The School Activities Fund accounts for all individual school activity funds. While these funds arc
under supervision of the School Board, they belong to the individual schools or their student bodies

and are not available for use by the School Board.
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CITY OF MONROE SCHOOL BOARD

MONROLE, LOUISIANA

SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES
FIDUCIARY FUND TYPE - AGENCY FUNDS
SCHOOL ACTIVITY FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

ASSETS

(Cash
Certificates of Deposit

TOTAL ASSETS

LIABILITIES

Amounts Held for OQther

Organizations

TOTAL LIABILITIES

$

Balance

July 1,
1999 Additions
436,155 % 2,140,983
243,398 6,210
679,553 $ 2,147,193
679,553 % 2,147,193

2,147,193

679,553 §

45

$

5

$

$

Deductions

(2,102,254) $
(136,750)

(2,239,004) $

(2,239,004) §

(2,239,004) $

Balance
June 30,
2000

474,884
112,858

587,742

587,742

587,742




SUPPLEMENTARY INFORMATION -
GRANT ACTIVITY

46



N - John L. Luffey, MBA, CPA
. Ilv LUffey Frun{lzls I.UH;?mc}n, CPA

.. Fred Monroe, CPA
H Ufme n Esther Atleberry, CPA
Carolyn A, Clarke, CPA
. I & Monroe

fA Protessional Accounting Corporotion)

CERTIFIED FUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

City of Monroe School Board
Monroe, Louisiana

We have audited the financial statements of City of Monroe School Board (the School
Board) as of and for the year ended June 30, 2000, and have issued our report thereon
dated December 22, 2000. We conducted our audit in accordance with generally accepted
auditing standards; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and the
Louisiana Governmental Audit Guide, issued by the Louisiana Society of Certified Public
Accountants and the Louisiana Legislative Auditor.

Compliance

As part of obtaining reasonable assurance about whether the School Board's financial
statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliance with which
could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of
our tests disclosed an instance of noncompliance that is required to be reported under
Government Auditing Standards which is described in the accompanying Schedule of
Findings and Questioned Costs as item 00-03. In addition, we noted an immaterial instance
of noncompliance that we have reported to management of the School Board in a separate

letter dated December 22, 2000.
Internal Control over Financial Reporting

In planning and performing our audit, we considered the School Board’s internal control
over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the
internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control over
financial reporting that might be material weaknesses. A material weakness is a condition
in which the design or operation of one or more of the internal control components does
not reduce to a relatively low level the risk that misstatements in amounts that would be
material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their

(318) 387-2672 FAX (318) 322-8866
1100 N 18t ST « PO Box 4745 » Monroe LA 71211-4745 Page 47
MEMBERS OF THE AMERICAN INSHIUTE OF CERNFIED PURLIC ACCOUNTANTS




City of Monroe School Board
Monroe, Louisiana

assigned functions. We noted no matters involving the internal control over financial
reporting and its operation that we consider material weaknesses.

This report is intended for the information of management of the School Board, Federal
awarding agencies and pass-through entities, other entities granting funds to the School
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and
should not be used by anyone other than these specified parties.

Ry, Msffumn 4 ftmose_

(A Professional Accounting Corporation)

December 22, 2000
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H Uﬂ:m O n Esther Attebernry, CPA

Carolyn A, Clarke, CPA

) - John L. Luffey, MBA, CPA
. iv LUﬁey Francis |, Huffrman, CPA
L. Fred Monroe, CPA

& Monroe

(A Professional Ac caunting Corporation)

CERTIFIED FUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH
MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133

City of Monroe School Board
Monroe, L.ouisiana

Compliance

We have audited the compliance of the City of Monroe School Board (the School Board)
with the types of compliance requirements described in the U, S. Office of Management
and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of
its major Federal programs for the year ended June 30, 2000. The School Board’s major
Federal programs are identified in the Summary of Auditor's Results section of the
accompanying Schedule of Findings and Questioned Costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its major
Federal programs is the responsibility of the School Board’s management. Our
responsibility is to express an opinion on the School Board's compliance based on our
audit.

We conducied our audit of compliance in accordance with generally accepted auditing
standards; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards
and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major Federal program
occurred. An audit includes examining, on a test basis, evidence about the School Board's
compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides a
reasonable basts for our opinion. Our audit does not provide a legal determination on the
School Board's compliance with those requirements.

In our opinion, the School Board complied, in all material respects, with the requirements
referred to above that are applicabie to each of its major Federal programs for the year
ended June 30, 2000. However, the results of our auditing procedures disclosed instances
of noncompliance with those requirements, which are required to be reported in
accordance with OMB Circular A-133 and which are described in the accompanying
Schedule of Findings and Questioned Costs as items 00-01 and 00-02.

(318) 387-2672 FAX (318) 322-8866
1160 N 18t ST « PO Box 4745 « Monroe LA 71211-4745
MEMBERS OF THE AMERICAN iNSTRUTE OF CERTIFIED PUBLIC ACCOUNTANTS Page 49

- —— ey = -

—r — ———— o —_— ———— — e — = o —




_— e — e— e— e— e— e e e— e o e e e e e e e o

Monroe City School Board
Monroe, Louisiana
Page 2 of 2

Internal Control Over Compliance

Management of the School Board is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts and
grants applicable to Federal programs. In planning and performing our audit, we
considered the School Board's internal control over compliance with requirements that
could have a direct and material effect on a major Federal program in order to determine
our auditing procedures for the purpose of expressing our opinion on compliance and to
test and report on internal control over compliance in accordance with OMB Circular A-133.

We noted certain matters involving the internal control over compliance and its operation
that we consider to be reportable conditions. Reportable conditions involve matters coming
to our attention relating to significant deficiencies in the design or operation of the internal
control over compliance that, in our judgement, could adversely affect the School Board's
abifity to administer a major Federal program in accordance with the applicable
requirements of laws, regulations, contracts and grants. Reportable conditions are
described in the accompanying Schedule of Findings and Questioned Costs as items 00-
01 and 00-02.

A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requirements of laws, regulations, contracts and grants that
would be material in relation to a major Federal program being audited may occur and not
be detected within a timely period by employees in the normal course of performing their
assigned functions. Our consideration of the internal control over compliance would not
necessarily disclose all matters in the internal control that might be reportable conditions
and, accordingly, would not necessarily disclose all reportable conditions that are also
considered to be material weaknesses. However, we believe none of the reportable
conditions descnbed above is a material weakness.

This report is intended for the information of management of the School Board, Federal
awarding agencies and pass-through entities, other entities granting funds to the School
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and
should not be used by anyone other than these specified parties.

Rl Moo = fipooe—

(A Professional Accounting Corporation)

December 22, 2000
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CITY OF MONROE SCHOOIL BOARD
MONRQOGE, LOUISIANA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2000

Federal Federal
Grants/Pass-Through C.F.D.A. Assistance Current Year
Grantor/Program Title Number I.D. Number Expenditures
Direct l;;rgn;ms
L' S. Department of Education:
Impact Aid 84.041 28-LA-00-E-2701 37,618
Magnet Schools Assistance Program 84.165 Not Available 1,297,952
U S. Department of Defense
R.O.T.C. N/A Not Available 59,994
Total Direct Programs 1,395,564
Pass Through Programs:
L.ouwisiana Department
of Education:
Thtle | of ESEA-
Educationally Deprived Children
- Local Educational Agencies
2000 Regular £4.010 99-IASA-65-1 2,812,312
1999 Carryover 84.010 08-1ASA-65-1 491,770
I'otal Title | 3,304,082
Special Education - Individuals
With Disabilitics Education Act
(IDEA) Part B, Sections 01 1-620
Preschool and School Programs:
2000 Regular 84.027 00-ESYP-65 24,695
2000 Regular 84.027 (00-5-65 13,767
2000 Regular 84.027 (00-SESI-65 14 468
2000 Regular 84.027 00-FT-65 602,053
2000 Regular 84.173 00-PF-65 48,148
Total Special Education Cluster 703,131
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Federal
Grants/Pass-Through

Grantor/Program Title

C.F.D.A.

Number

Pass-Through Programs:
Lowsiana Department
of Education: (Continued)
Special Education - Individuals
With Disabilitics Education Act
(IDEA) Part B, Sections 61 1-62()
Preschool and School Programs:
2000 Regular
Program Total

Total Special Education

Vv ocational Education
RBasic State Grants

2000 Regular

Total Vocational Education

title VI of ESEA-
Federal, State and
J.ocal Parinership
I-ducational improvernent
2000 Rcgular
1999 Carryover
Program Total
(lass Siz¢ Reduction

Total ESEA Title VI

Title 11 of ESEA-
|s1senhower Mathematics
And Science Education
2000 Regular
1999 Carryover

Tota) ESEA Title ])

84.181

84.048

84.151
84.151

84.340

84.164
84.164
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CITY OF MONROE SCHOOL BOARD

MONROE, LLOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2000

_— T —— — e e —_— —_— —

Federal
Assistance Current Year
[.D. Number Expenditures
00-CITS5-65 45,296
45,296
748.427
28-00-CU-2B/BG 188,567
188,567
00-IASA-65-6 (8,338
Q9. IASA-65-6 3482
71,820
Not Available 437 858 =
509678
00-IASA-65-2 63,136
99.JASA-(5-2 15,780
78,022
(Continucd)



T T — — — — — — —

CITY OF MONROE SCHOOL BOARD

MONROE, LLOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2000

Federal
Grants/Pass-Through
Grantor/Program Title

C.F.D.A.

Number

— m— e— e— — e e— e—

Pass-Through Programs:
| ouisiana Department
of Education: (Continucd)
Drug-Free Schools and
Communities (Title IV)
2000 Regular

Total Drug-bree

Adult Education -
State - Admunistered
Basic Grant
2000 Regular
Program Total
Challenge Grant
Total Adult Education
Oher -
(’lassroom-Bascd Technology
Technology Litcracy Challenge Fund
Program Total
Mint Grants - Goals 2000
Total Other

Total UL.S, Department of Education

Li'S. Department of Agriculture:
Pass-Through Programs:
l.ouisiana Department
of Education:
National School
l.unch Sec il
Summer Food Service
Total Child Nutrition Cluster

'otal Department of Agriculture

84,186

8§4.002

N/A

84.318

84.318

84.276

10.555
10.559
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Federal
Assistance Current Year
L.D. Number Expenditures
00-IASA-65-4 50,062
50,062
Not Available 67,140
67,140
Not Available 95,605 *
162,745
Not Available 195,256
Not Available 138,982
534 238 *
Not Available 4,704
538,942
6,916,995
Not Available 3,199 23]
Not Available 109,689
3,308,920 *
3,308,920

(Continued)



SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONCLUDED)
FOR THE YEAR ENDED JUNE 30, 2000

Federal

Grants/Pass-Through
Grantor/Frogram Title

CITY OF MONROE SCHOOL BOARD

MONROE, LOUISIANA

C.F.D.A.

Number

L ‘*3 Department of Labor:
Pass-Through Programs:
Quachita Parish Police Jury:

Job Training Partnership Act.
Title 1I-B Summer Youth
Jobs for America's Graduates

Total U.S. Department of Labor

Corporation for National
and Community Service
Pass-Through Programs:

[.ouisiana Department
of Education

Starting Point Grant

GRAND TOTAL

* Denotes Major Program

17.250
N/A

94.575

S:2¢ Notes to Schedule of Expenditures of Federal Awards

54

Federal

Assistance

{.D. Number

Current Year

Expenditures

99/00-81-2B-02
6-09-175-3081-2

Not Available

50,000
47,814

97814

98,578 *

10,482,301




CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

A. General

FOR THE YEAR ENDED JUNE 30, 2000

The preceding Schedule of Expenditures of Federal Awards presents the activity of all Federal
financial assistance programs of the City of Monroe School Board (the School Board). The
School Roard reporting entity is defined in Note 1 to the School Board's general purpose
financial statements. All Federal financial assistance received directly from Federal agencies
as well as Federal financial assistance passed through other government agencies is included on

the schedule.

B. Basis of Accounting

The Schedule of Expenditures of Federal Awards is presented using the modified accrual basis
of accounting, which is described in Note 1 to the School Board's general purpose financial

statements.

C. Relationship to Special Revenue Funds

The following reconciliation is provided to help the reader of the School Board’s financial
statements and supplementary information relate such information to the Schedule of
Expenditures of Federal Awards for the year ended June 30, 2000:

Total Expenditures

Transfer of

Indirect Cost
Expenditures per

Schedule

Total Expenditures

Transfer of

Indirect Cost
Expenditures per

Schedule

Special
__Title I TitleII ~ Title VI Education
$ 3,226,623 % 76,914 $ 70,831 § 737,262 %
77459 2,008 _ 989 11,165

$ 3,304,082 3§ 78,922 § 71,820 § 748,427 3

AR el B T vl TS IO —

Drug Class Size
___Free Reduction
48970 % 424.576

1,092 13,282

—_— s

50,002 % 437,858

Classroom
Adult Ed- Challenge Starting Based TLCF Magnet
Vocational Grant ___Pomnt _Technology ___Grant _ Grant
3 352,593 % 93,350 3 95414 § 191,778 § 332,526 § 1,260,631
928 2,255 3,164 3,478 6,456 37,321

§ 353521 % 95605 $ 98578 % 195,256 $

gy gy SR Trlecul N T T S il N

—_——

338,082 § 1,297,952

L I - e ST

In addition, the School Board consumed noncash awards in the amount of $149 386 in the {orm
of commodities provided by the United States Department of Agriculture.
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2000

Summary of Auditors Results:

1) The audit report on the City of Monroe School Board (the School Board)
covering the fiscal year ended June 30, 2000 was unqualified;

2) No reportable conditions were reported in the audit of the financial
statements of the School Board;

3) The audit of the financial statements did disclose an instance of
noncompliance which is considered to be matenal to the general purpose
financial statements of the School Board and is presented as item 00-03,;

4) Reportable conditions in the internal control over major programs were
reported in the audit of the School Board and are presented as items 00-
01 and 00-02, and are not considered material weaknesses;

5) The auditors’ report on the School Board's compliance with reguirements
applicable to each major program was qualified;

6) The audit of the School Board's compliance with requirements applicable
to each major program did disclose findings required to be reported under
the provisions of OMB Circular A-133 Section .510(a) which are
presented as items 00-01 and 00-02;

7} Major Federal programs for purposes of the report on compliance with the
requirements applicable to each major program were the Technology
Literacy Challenge grant (CFDA No. 84.318); the Class Size Reductions
grant (CFDA No. 84.340; the Child Nutrition Cluster (CFDA Nos. 10.555
and 10.559), the Starting Point grant (CFDA No. 94.575); and the
Challenge Grant (CFDA No. unavailable);

8) The dollar threshold used to distinguish between Type A and Type B
programs was $300,712; and,

9) The School Board qualified as a low-risk auditee under the provisions of
OMB Circular A-133 section .530.

There was one finding related to the financial statements which is required to
be reported under Government Auditing Standards, presented as item 00-03:

(Continued)
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CITY OF MONROE SCHOOL BOARD
MONROE, LOUISIANA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2000

The following are findings or questioned costs for Federal awards, including
those specified by OMB Circular A-133.

00-01 Activities Allowed or Unallowed — Counting & Claiming
Finding:

The requirements of the National Schoo! Lunch Program and School Breakfast Program
found at 7 CFR Ch. H require that meals served to eligible children be supported by
accurate records and that procedures be in place to ensure accurate counting and claiming
of eligible meals. During the fiscal year ended June 30, 2000 the School Food Service
(SFS) program of the School Board completed its installation of a computerized point-of-
service system which included capturing data for counting and claiming purposes. The
United States Department of Agriculture (USDA) conducted a coordinated review effort of
the operations of the SFS covering fiscal 1999 and 2000. The USDA conciuded that 4
sites of the total SFS operation of 20 sites had inadequate systems for counting and
claiming meals for reimbursement under these USDA programs. The coordinated review
effort determined that approximately $15,500 was due back to USDA due to the
inaccuracies noted.

Recommendation:

We recommend that the SFS continue to refine its computerized counting and claiming
procedures and clearly communicate the requirements of the USDA to cafeteria managers
and technicians. The corrective action taken, which was determined to be acceptable to
USDA, should be implemented district-wide and be part of the SFS ongoing internal
monitoring of compliance with the requirements governing activities allowed or unallowed.
In addition, the use of reasonableness checks for each school should be considered which
would employ the number of children eligible for free and reduced lunch participation
multiplied by that school’'s average daily attendance factor. The result is then compared
to the daily count for free and reduced lunch, with significant variances being investigated
and resolved in a timely manner.

Management’s Corrective Action Plan:

Management concurs with the audit recommendation. The School District has installed a
state-of-the-art computerized schoo! lunch system to include point of service counting.
Guidelines and procedures are continuing to be refined and implemented systemwide. A
series of inservice sessions have been scheduled for school lunch personnel during the
2000 — 2001 year. Reasonableness checks shall be incorporated into school site reviews.

(Continued)
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00-02 Activities Allowed or Unatlowed - Competitive Foods

7 CFR Ch. Il also provides regulations for competitive food service. Competitive foods, in
general, are foods of minimal nutritional value (e.g., sodas and most concession stand
items) sold in competition with the USDA program to children during the lunch period.
Subject to certain exceptions, the state agency and school food authority are to establish
rules and regulations to control the sale of competitive food during the lunch hour. The
Board of Elementary and Secondary Education in Louisiana has promulgated such
regulations and communicated them to the SFS. The USDA, in its coordinated review
effort, found four schools out of the 20 operating food service operations to be in violation
of the competitive foods policy. The instances of noncompliance cited by USDA resulted
in the disallowance of approximately $5,000 in meals.

Recommendation:

The SFS has in place a system of on-site monitoring for compliance with USDA regulations
which includes the competitive food policies. In addition, cafeteria managers and principals
are inserviced as to the program requirements. Although the lost Federal reimbursement
funds were repaid by the schools from their local funds, more emphasis needs to be placed
on the importance of compliance. We recommend the SFS draft a policy for Board
approval providing for appropriate enforcement proceedings against schools found by the
SFS to be in repeated violation of the competitive foods policy.

Management’s Corrective Action Plan:

Management coricurs with the audit recommendation. SFS shall draft for the Administration
a policy for Board approval providing for appropriate enforcement proceedings against
schools found to be in repeated violation of the competitive foods policy. This policy shall
be presented to the Board for review and adoption during the Spring of 2001.

00-03 Use of Tax Collections

In our review of subsequent cash receipts, we noted a deposit was made into the General
Fund on July 15, 2000 which contained approximately $2.5 million in items styled "loans”.
These deposit items came from the 1994 Sales Tax Fund and the Bond Redemption Fund,
The revenue sources for these funds are voter-approved sales and use taxes and ad
valorem taxes, respectively. The sales and use taxes are restricted for payment of salaries
and wages and various instructional purposes; the ad valorem taxes are restricted for
making debt service payments on the School Board’s 19384 and 1995 general obligation
bonds, the proceeds of which were used to renovate and construct schools in the school
district. While not specifically prohibited by the enabling legislation, the loaning of these tax

proceeds are not specifically authorized by that legislation.
(Continued)
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Recommendation:

We recommend that the School Board make arrangements with the State Bond
Commission and/or the Louisiana Public Facilities Authority for short term loans and/or
standby letters of credit when the need arises for short term cash flow financing.
Management's intent is that the funds be restored to the Sales Tax fund and the Bond
Redemption Fund, including interest at a market rate (which will benefit those funds).
However, we fee! that by employing financing vehicles such as those previously mentioned
will reinforce the School Board's commitment to fulfilling its stewardship obligation over
funds entrusted to it by the citizenry and minimize the potential for violation of laws
restricting the use of the tax proceeds.

Management’s Corrective Action Plan:

Management concurs with the auditor's recommendation. Funds utilized for very short
term cash flow borrowing have been redeposited into the respective Fund. Future
anticipated borrowing of any duration shall be accomplished through the Louisiana Public
Facilities Authority or other such financing vehicle.
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STATUS OF PRIOR YEAR FINDINGS

There were no findings in Luffey Huffiman & Monroe’s reports on compliance and internal control
over financial reporting dated December 22, 1999 covering the examination of the financial
statements of the Monroe City School Board as of and for the year ended June 30, 1999,

The finding in Luffey, Huffman & Monroe’s management letter dated December 22, 1999 covering
the examination of the financial statements as of and for the year ended June 30, 1999 regarding
compliance with certain budget laws is repeated in the management letter dated December 22, 2000

covering the June 30, 2000 fiscal year.
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OTHER SUPPLEMENTARY DATA

This section contains information that is presented as additional analytical data.

Ol




CITY OF MONROE SCHOOL BOARD

MONROE, LOUISIANA

SCHEDULE OF COMPENSATION PAID BOARD MEMBERS
FOR THE YEAR ENDED JUNE 30, 2000

Victoria Dayton

Tony Cain

Mickey Traweek

Jessic Handy

Curtis Armand, President
Stephanie Smith

Brenda Shelling

District

-1 N Lh Lo L) b e
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Compensation

9,600
9,600
9,600
9,600
10,800
9,600
9,600
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CERTIFIED PUBLIC ACCOUNTANTS

MANAGEMENT LETTER

Members of the School Board
Monroe City School Board
Monroe, Louisiana

In planning and performing our audit of the general purpose financial statements of the
Monroe City School Board (the School Board) as of and for the year ended June 30,
2000, we considered its internal control structure in order to determine our auditing
procedures for purposes of expressing our opinion on the general purpose financial
statements and not to provide assurance on the internal control structure or overall

compliance with laws and regulations.

However, during our audit we became aware of certain matters that are opportunities for
strengthening internal controls and the overall environment for compliance with laws
and regulations. This letter will summarize our comments and suggestions regarding
those matters. This letter does not affect our report dated December 22, 2000 on the

general purpose financial statements of the School Board.

1. Compliance with Local Government Budget Act
Finding:

State budget laws require local governments in Louisiana (including school districts) to
adopt annual operating budgets for the General Fund and all Special Revenue Funds
which are considered balanced. That is, expenditures must not exceed estimated funds
available {current year revenues plus beginning positive fund balance). In addition, the

statutes require the budget be adopted by a specific date (generally September 15 for
school districts). In our review of the budget adoption instruments and the minutes of

the School Board, we noted that the School Board adopted final revised budgets for the
General Fund and the School Food Service Special Revenue Fund in which
expenditures exceeded funds available by over $380,000 and $32,000, respectively.
Further, the budget was adopted at the September 21, 1999 board meeting. Therefore,
the Schoof Board has violated the two provisions of the budget law cited above.
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1100 N 18t ST » PO Box 4745 » Monroe LA 71211-4745
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Recommendation:

While recognizing that the School Board had the choice between preparing a budget
which was realistic and accurate or a budget which was unattainable, the Local
Government Budget Act is clear on the point that expenditures shall not exceed funds
available. This provision applies to the original budget and any amendments thereto.
We also noted that the fiscal 2000 budget was adopted in compliance with the
balancing and timing provisions of the statutes. We recommend that the School Board
and the Administration continue to work together to monitor the financial position and
resources of the school district to provide for sound financial planning to eliminate
operating deficits and provide for timely adoption of comprehensive operating budgets.

Management’s Corrective Action Plan:

Management concurs with the auditor's recommendation. The administration, in
cooperation with the Board, has developed and implemented a three phase deficit
reduction plan. On-going monitoring of this plan and review of the system's fiscal
position by both the administration and the personnel/finance committees of the Board
will continue to ensure the timely adoption of balanced operating budgets.

(A Professional Accounting Corporation)

December 22, 2000




